BUSINESS FOCUS:

Business owners: More help is on the way
By Edward Jones, Member SIPC
If you’re a business owner, you’ve probably
gone through a range of emotions recently.
As part of the $2 trillion CARES Act, the
Paycheck Protection Program (PPP) was
launched to provide $349 billion to help
small businesses keep their workers and stay
afloat. Your expectations may have risen.
But that money ran out more quickly than
anticipated — a letdown for many business
owners. A proposed second round of
funding got approved and lending resumed.
Time for higher hopes again?

PPP phase two
The first $349 billion was used up in less
than two weeks, with some 1.6 million
companies securing funding. However,
many other businesses failed to get loans,
and the program drew controversy as
some larger businesses, such as hotel and
restaurant chains, were able to access the
money. So, in response, Congress passed
a $484 billion package, which, in addition
to including more money for hospitals
and coronavirus testing, provides $310
billion for the PPP. As was the case with
the original PPP, the additional funds are
designed to help companies with fewer
than 500 employees receive loans from
banks, primarily to cover payroll costs. The
businesses that do keep their employees and
fulfill other requirements will have their
loans forgiven.

Preparation is key to approval
It can be tricky to navigate the PPP process,
but you’ll improve your chances of getting
a loan if you’re prepared. If you have to go
back to gather information, you will delay
your loan application — and with a finite
amount of money available, any delay could
harm your chances of getting a loan.
Before you file, collect all your paperwork,
including your 2019 tax returns, payroll
reports, mortgage or rent documents,
utility statements and documented proof
that the coronavirus pandemic has hurt
your business. You’ll also want to make
sure your business credit file is current and
accurate. You can check your business credit
score at any of the major business credit
bureaus — Dun & Bradstreet, Experian
and Equifax. You might have to pay a fee
to access your report directly from one of
these bureaus, but you may be able to get the
report free by going through Nav, a financial
technology company, at www.nav.com.

Don’t wait to apply
In any case, don’t wait to apply for a PPP
loan.* Contact your local Small Business
Administrator lender, federally insured
depository institution, federally insured
credit union or Farm Credit System
Institution. If you’re interested in the
EIDL program, contact the Small Business
Administration directly.

Karen Ward

and a chance to strengthen your financial
future.
*Editor’s note: Phase two of the Paycheck
Protection Program resumed accepting
applications July 6, 2020, at 9 a.m. EDT
in response to the President signing the
program’s extension legislation. The new
deadline to apply for a Paycheck Protection
Program phase two loan is August 8, 2020.
This article was written by Edward Jones for
use by your local Edward Jones Financial
Advisor.
Karen Ward has been a financial advisor
for Edward Jones since 2015, helping
with retirement planning, among other
investment goals. She is located at
211 Loudon Road in Concord and can be
reached at (603) 856-7658.

The new legislation also provides $60 billion
The replenished PPP program may not be
in additional funding for the Small Business
the last chance for government help to small
Administration’s Economic Injury Disaster
businesses — but if you’re like many of your
Loan (EIDL) Program, consisting of $50
fellow business owners, you can’t afford to
billion for EIDL loans and $10 billion for
wait for what might happen down the line.
emergency grants that allow an eligible
So, although there are no guarantees, do what
business that has applied for an EIDL loan
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you can to explore this new opportunity. It
to request an advance of that loan of up to
may prove to be a lifeline for your business
$10,000.

Edward Jones-Karen Ward, AAMS®
211 Loudon Road, Suite A
Concord, NH 03301
www.edwardjones.com/k-ward

Business banking that revolves around you.
From retail to manufacturing, and
everything in between, Sugar River Bank’s
Business Banking specializes in using a team
approach to help businesses, large or small.
And we’re right here at your Hometown Bank.
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COMMERCIAL DEPOSITS
ACH CASH MANAGEMENT
REMOTE DEPOSIT CAPTURE
SBA APPROVED LOANS
COMMERCIAL REAL ESTATE
BUSINESS LINES OF CREDIT
TERM LOANS
COMPETITIVE RATES
AND MORE

Call or email: JOE CONWAY • 603.227.6010 • jconway@sugarriverbank.com
Newport | Concord | Grantham | New London | Sunapee | Warner
800.562.3145 | sugarriverbank.com | Member FDIC | EQUAL HOUSING LENDER

Concerned about COVID-19? Here are multiple ways you can help our community and those in the hardest hit industries: Go to http://bit.ly/CoronavirusInOurCommunity
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